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years later he sustained another fit, which proved fatal.
Soon after Vyshnegradski's resignation I was appointed his
successor (on August 30 / September n, 1892).
Vyshnegradski knew his work thoroughly. He was cau-
tious and prudent, hut he lacked that breadth of imagina-
tion which is so necessary in transacting business on a large
scale. The following incident is characteristic of the
methods he sometimes employed.
Shortly before my appointment as Minister of Finances,
Emperor Alexander III handed me a memorandum by
Tzion charging Vyshnegradski with having taken graft to
the amount-of 500,000 francs from the Rothschild banking
house at the conclusion of our loan in France. In spite of
the document's presentation of authentic facsimiles from
Rothschild's books indicating the payment of this sum to
Vyhsnegradski, I expressed to His Majesty my unwilling-
ness to lend any credence to the accusation. I stated that
I could not believe in the possibility of such an act on the
part of a Russian Minister of Finances, since, living, so to
speak, in a glass house, his every move is constantly under
the scrutiny of his subordinates. As the Emperor shared
my views in the matter, no official action was taken, the note
remaining in my possession.
First I shall explain briefly the accuser's underlying mo-
tive. Tzion, of Jewish origin, by the way, had been a
professor of physiology under the famous Sechenov before
entering the service of the Ministry of Finances under Bunge
in the early '8o's. During those years our principal financial
source was England, and, to a limited extent, Holland and
Germany. As a consequence, however, of the policy of
Franco-Russian rapprochement, inaugurated with Alex-
ander Ill's ascension to the throne, the French financiers
assumed an important role in this field. The first rela-
tively large Russian loan to be floated in France was nego-
tiated through Tzion by a financial group under the leader-